QUARTERLY RESULT

Customer discussions
ramp up

NEED TO KNOW:

» Significant increase in customer interest following onsemi
agreement.

+ Management focused on securing more agreements and
achieving qualification.

* No unexpected findings in the quarterly cash report.

Significant increase in customer interest: The recent licence agreement with
onsemi, a leading player in the auto sensor industry, has led to a noticeable rise
in discussions with potential customers. This partnership not only strengthens
Weebit's credibility but also enhances its prospects for securing more deals in
the future.

Management focused on growth: Weebit's management is actively working
towards signing two more agreements with chip manufacturers and three with
product companies by the end of 2025. Additionally, they aim to achieve
qualification with DB HiTek within the same timeframe, which is crucial for
validating their technology.

Quarterly cash report stable: Weebit reported $97m in cash as of 31 December
2024, with expenses remaining consistent with previous periods. The cash flow
numbers did not reveal any surprises, indicating stable financial management.

INVESTMENT VIEW

Leading edge in Al hardware: Weebit is a prominent player in developing next-
generation memory solutions, particularly ReRAM, which addresses the
limitations of current memory technologies. This positions the company well for
growth in edge network devices.

Near-term catalysts for growth: The company is close to achieving significant
milestones, such as qualification with DB HiTek and additional licence
agreements. These developments will validate Weebit's technology and pave
the way for sustainable long-term royalties.

Experienced leadership team: Weebit benefits from a highly credentialed board
and management team, with extensive experience in the semiconductor
industry. Their expertise and strategic relationships, such as with CEA-Leti, are
vital for the company's success.

RISKS TO INVESTMENT VIEW
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Financial Forecast N

Year JUN AUSM 2023 2024 2025E 2026E 2027E

Revenue 0 1 2 7 21
EBIT -40 -45 23 -1 -27
Pre-tax Profit -39 -41 -23 -39 -25
Net Profit -39 -41 -23 -39 -25
EPS (cps) -2217 -21.93 -11.09 -17.69 -11.66
PE (x) -23.0 -6 -19.3 -121 -18.4
DPS (cps) 0 0 0 0 0

Dividend Yield (%) - - - - -
Source: LSEG, MST Financial
Share Price ~
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Source: LSEG, Sandstone Insights. Index rebased into share
price terms

Company Overview N

Weebit Nano Ltd is an Australia-based developer of
advanced semiconductor memory technology. The
Company is engaged in the development of non-volatile
memory using a Resistive RAM (ReRAM) technology based
on fabrication factory (fab) friendly materials. ReRAM...



The valuation is set at A$7.86 per share, unchanged from previous reports. This
valuation assumes of successful commercialisation of Weebit's ReRAM
technology and achieving key milestones, such as qualification with DB HiTek.
The company's current cash position of $97m supports its ongoing operations

and strategic initiatives.

CATALYSTS

Feb 2025: TH25 result

Mid-2025: Qual. progress with DB HiTek

Next 12 months: Licensing agreements
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